-
(3

T =, ¥ oW e -

’ 39

\

the State for her own convenience, to discharge the obligation-arising
upder her subscription;—and 1 am not aware that the company have
ever felt any unwillinguoess, or would now object to see the State
adopt any other mode of procuring the funds necessary to discharge
her obligation, OT t0 make payn.ent in any other manner more agree-
sble to herseli;— provided it should be such as to insure to the com-
pany the aid cuntemplated by the act of 1836. Nevertheless as the
Jegislature had, for reasons aatisfactory to itself, determined upon pay-
ing in a particular mode, it became the duty of the company to give
to1hat mode, as far as it -was concerned, the fairest chance of suc-
cesse .

The company perceiving in the actof 1836, a determination on the
part of the State to foster her public works to the extent therein lim-
ited; and in the subscription made by the Treasurer an execution to
that extent of the law, presumed 1t to be the design of the legislature
shat the means which it was its purpose to provide should be made

i

eftectual. The company further presumed fhat the same irfluence
prevailed with the Governor and Council in. the appointment of the®
commissioners to negotiate the loan; and in’the contract made by the
company with the commissioners, I bave understood one great object
10 be to assist the State in disposing of the loan upon the terms re-
quired b7 the act. 1t did not appear, as far as I am informed, to the
company, that they would be, at any time, obliged to sell the stock at a
less price than is preseribed in the law; and they supposed that if they
should be able to do better with it than the commissioners, and to sell
it for the price fixed in the law, so that that amount should be paid
into the treasury for the purposes of the act, it would rather subserve
the objects of the legislature, and promote the purposes of the State,
than subject the company to censure. ,

I'am not aware that there has been any intention, at any time, to
dispose of the stock at a less price than the law requires, Or in a maa-
ner to expose the company to loss. ‘The company think that every
means should be taken so to dispose of the stock as to reap from 1t
all the aid intended by the legislature.

In this view, the State has the chief concern; since having an in-
terest of six per cent: secured to herasa stockholder, tlie loss if any,
would fall upon other stockholders, whose interests are in a greater
proportion, and who would not, therefore, be likely to incurit.

Onthis part of the subject I am very sure; however, from what 1
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have said in regard to the views of the Baltimore and Ohio rail road
company in making the contract, it would always afford thera pleasure

g{ managing the stock, to consuit with the Stale authorities, and so to
dispose of it, as should be mutually satisfactory. . .
I have understood that in entering into the contract with the com-

missioners in regard to the stock, the ccmpany had no desire to inter-
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State. In order to avoid the possibility of any such consequence,they
were not content with ‘the respect- justly due to the iegal opinion o1
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